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			RUSSIAN MEDIA UPDATES









			Reuters has learned about the U.S. ban on servicing Russia's debt from U.S. accounts
05.04.2022 | The U.S. Treasury will ban Russia from making any payments on its dollar-denominated debt obligations from accounts at U.S. financial institutions as of Monday, a U.S. official told Reuters.
Read more
 Zelensky appoints delegation for talks with Russia on guarantees
04.04.2022 | The President of Ukraine signed a decree fixing the composition of the delegation during the negotiations with Russia. In addition to the officials already involved, it includes the Minister of Justice Denis Malyuska and Ambassador Extraordinary Alexander Chaly.
Read more
 The UK has not agreed to hold a UN Security Council meeting on the events in the Ukrainian town of Bucha
04.04.2022 |  This was reported by Russian Foreign Ministry spokeswoman Maria Zakharova. Russia requested a meeting of the Security Council because of the "provocation" of the Ukrainian military, which, according to Moscow, faked the massacre of civilians in Bucha.
Read more
U.S. to ask to revoke Russia's membership in the UN Human Rights Council
04.04.2022 | The United States will be asking the UN General Assembly (UNGA) to remove Russia from the Human Rights Council, said Linda Thomas-Greenfield, U.S. Permanent Representative to the UN. The 193-member UNGA may remove a state from the HRC with a two-thirds majority vote.
Read more
Britain has ruled out the possibility that Russia will stop working in the UN Security Council
04.04.2022 | There are no grounds for suspending Russia's work in the UN Security Council. This was stated by Barbara Woodward, Permanent Representative of the UK, which holds the UN Security Council presidency in April.
Read more
 French President Emmanuel Macron called for additional sanctions against Russia
04.04.2022 | Such sanctions, according to Macron, should affect Russian coal and oil.
Read more 
Lithuania recalled its ambassador to Russia and decided to expel the Russian
04.04.2022 | Lithuania reported these decisions to the EU and NATO. Following Lithuania, Latvia lowered the level of diplomatic relations with Russia. Foreign Minister Edgars Rinkevics promised to announce specific measures later.
Read more
 Ministry of Digital Development proposed to cancel the penalty for the sale of equipment without Russian software
04.04.2022 | "The Ministry of Digital Development of Russia proposes to introduce a moratorium on administrative responsibility for the sale of smartphones, tablets, computers, laptops and smart TVs, which are not pre-installed with domestic software," the department said in a press release. 
Read more
 Hungarian MVM and Gazprom discussing gas payments in rubles
05.04.2022 | The Hungarian energy company MVM is discussing with Gazprom the issue of switching the payments for gas to rubles, the Russian Ambassador in Budapest Yevgeny Stanislavov said in an interview with RIA Novosti.
Read more
 Emirates President believes that Russians have the right to travel
05.04.2022 | On Bloomberg TV, Tim Clark, President of Emirates Airline, said, that the sanctions were not targeting Russians. When asked about sanctioned individuals, he said in the Middle East they may not be subject to sanctions. Clark clarified, however, that the airline's policy could change depending on the position of the airline's main owner, the Emirate of Dubai. Emirates is one of the few foreign companies that currently maintain air links to Russia. It has two flights a day from Moscow and once a day from St. Petersburg, and then you can fly anywhere in the world through its hub in Dubai. 
Read more
 Russia to resume flights with 52 countries
04.04.2022 | The Russian government has decided to lift restrictions on flights to 52 countries, including Argentina, India, China, South Africa and other friendly countries, imposed due to the spread of the coronavirus, Prime Minister Mikhail Mishustin said. In addition, since April 9, it was decided to lift restrictions on the exit of Russian citizens, as well as the entry of foreign citizens and stateless persons through the land section of the border between Russia and China. 
Read more
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			Russian President Vladimir Putin signed a decree on reciprocal visa measures for citizens of 48 unfriendly countries
04.04.2022 | The document was published on the official Internet portal of legal information.
Related documents:
http://publication.pravo.gov.ru/Document/View/0001202204040003
 A bill on penalties for enforcing anti-Russian sanctions was submitted to the Duma
04.04.2022 | A bill introducing criminal liability of up to 10 years in prison for the execution of anti-Russian sanctions by the heads of commercial and other organizations has been submitted to the State Duma, the document is available to RIA Novosti. 
Read more
 The Bank of Russia has issued an official clarification to legal entities on the application of the provisions of Presidential Decrees: N 79 of 28 February 2022 and N 95 of 5 March 2022.
04.04.2022 | The document provides  the guidelines on mandatory sale of part of foreign currency and temporary procedure for Russian debtors to fulfil their obligations to foreign creditors.
Related documents:
https://www.cbr.ru/Crosscut/LawActs/File/5856
Draft law on permanent residence permit for HQS
04.04.2022 | Highly qualified foreign specialists (HQS) working in Russia will be able to get an indefinite residence permit in the country. The bill was submitted to the Duma by the Government. The innovation may also apply to the family members of HQS.
Related documents:
https://sozd.duma.gov.ru/bill/99721-8#bh_note
Product conformity assessment
04.04.2022 | The Ministry of Industry and Trade has established a list of products for which product conformity assessment in the form of a declaration of conformity based on the applicant's own evidence is not allowed.
Related documents:
List of products
 Temporary procedure has been established for airlines to fulfil their financial obligations to certain foreign creditors in roubles
04.04.2022 | The temporary procedure refers to the lease payment obligations, and other payments to the representatives of "unfriendly" countries.
Related documents:
http://publication.pravo.gov.ru/Document/View/0001202204010001 









	



			BUSINESS UPDATES









			The information below is compiled by mass media and should not be considered as an official statement or professional advice. Please kindly refer to the disclaimer below.
 Henkel will continue operating in Russia
04.04.2022 | Henkel has production sites in several Russian regions and will continue working in the country, but will monitor the situation and take action if necessary. Earlier the company suspended investments in Russia.
Read more
 Airbnb banned Russians and Belarusians from renting homes around the world
04.04.2022 | The accommodation rental service Airbnb banned users from Russia and Belarus to use its services, the company said in a statement.
Read more
 Avis stopped car rental in Russia
04.04.2022 | One of the largest car rental services that has rental outlets in 33 Russian cities has suspended its operations in the country for an indefinite period of time.
Read more
 Russian hairspray manufacturer sold its plant in Scotland
05.04.2022 | Arnest Group, one of the largest manufacturers of aerosols in Russia (Prelest, Symphony, Lira, Dichlofos brands), sold its company Barony Universal Products PLC in early March 2022, according to the financial statements of Arnest.
Read more
 A list of companies that have announced to either fully or to some extent stop or suspend their operations in Russia is available here:
https://www.kommersant.ru/doc/5240137 
https://www.rbc.ru/economics/06/03/2022/6224979c9a79476ac7db031f?from=newsfeed  









	



			INTERNATIONAL MEDIA UPDATES









			China's foreign minister speaks with Ukrainian counterpart
05.04.2022 | China's Foreign Minister Wang Yi spoke with his Ukrainian counterpart, Dmytro Kuleba, in a phone call on Monday, with Beijing again calling on talks to end the conflict in Ukraine. The call, which Beijing said was made at Ukraine's request, was the first reported high-level conversation between the countries since March 1.
Read more
 Russian ruble reverses losses, stocks up as markets eye more Russia-Ukraine talks
04.04.2022 | The Russian ruble rose on Monday, reversing earlier losses, and the MOEX benchmark stock index climbed to levels last seen before Russia sent thousands of troops into Ukraine, as markets awaited a new round of talks between Moscow and Kyiv. Investors were watching developments around what Russia calls "a special military operation" in Ukraine that started on Feb. 24, as well as risks of new western sanctions against Moscow on top of unprecedented penalties already imposed. French President Emmanuel Macron said on Monday that a new round of sanctions targeting Russia was needed. 
Read more
 Russia, China woes risk worst EM corporate default wave since financial crash – JPMorgan
04.04.2022 | JPMorgan has warned that the combination of Russia's military operation in Ukraine and China's ongoing property crash could see the worst wave of corporate defaults since the global financial crisis. A new report from the bank's analysts on Monday estimated the EM-wide default rate would now reach 8.5%, more than double the 3.9% they expected at the start of the year before the crisis in Ukraine. The volume of riskier 'high-yield' EM corporate international market bonds now trading at distressed levels had jumped to $166 billion, the highest since 2009 when the global financial crisis raised the default rate to 10.5%. Eastern Europe is predicted to see a record 21.1% default rate due to what are expected to be 98.8% and 27.3% respective rates in Ukraine and Russia where firms are now in difficulty due to the crisis or the West's unprecedented sanctions. 
Read more
 Russia-Ukraine fallout starts felling fragile 'frontier' economies
04.04.2022 | The fallout of the Ukraine conflict has just helped tip two of world's poorest countries into full-blown crises, and the list of those at risk - and the queue at the International Monetary Fund's door - will only get longer from here. They may be far from the fighting in Ukraine, but a mass resignation of Sri Lanka's cabinet on Monday read more and drastic weekend manoeuvres by Pakistan's Prime Minister Imran Khan to avoid his removal read more , show how far the economic impact spreads. Both Sri Lanka and Pakistan have seen their long-festering public disquiet about economic mismanagement come to a head, but there is a double-digit list of other countries also in the danger zone. 
Read more
 JPMorgan's Dimon warns of possible $1 billion Russia loss
04.04.2022 | JPMorgan could lose about $1 billion on its Russia exposure, Chief Executive Jamie Dimon said on Monday, detailing the extent of the bank's potential losses from the conflict in Ukraine for the first time. In his keenly watched annual letter to shareholders, the chairman and chief executive of the biggest U.S. bank by assets also urged the United States to increase its military presence in Europe and reiterated a call for it to develop a plan to ensure energy security for itself and its allies. Dimon did not provide a time frame for JPMorgan's potential Russia losses but said the bank was concerned about the secondary impact of Russia's special military operation in Ukraine on companies and countries. 
Read more
 Wind and nuclear to lead UK government energy strategy
04.04.2022 | The government is set to unveil a new energy strategy this week that will shift the UK away from oil and gas imports as it faces hefty price increases and supply disruption caused by Russia’s military operation in Ukraine. Ministers have indicated that they want to increase investment in North Sea gas production and expand nuclear and wind power. However, increasing the number of wind farms will require changes to planning laws and has long been a divisive issue with the governing Conservative party. The government is not expected to change its stance on shale gas production, arguing that the economic and environmental costs are too significant. However, ministers insisted at the weekend that energy will not be rationed in the UK, despite pressure on supplies and a hefty 40% rise in consumer energy bills. 
Read more
 U.S. Seizes Yacht, Seeking Forfeiture and Ratcheting Up Pressure on Russian Oligarchs
04.04.2022 | U.S. and Spanish authorities seized a $90 million super yacht in Spain that they said is owned by a sanctioned oligarch with close ties to Russian President Vladimir Putin, marking the first such seizure in the Biden administration’s efforts to hunt down the luxury real estate, private jets, yachts and other assets of Russian elites stashed around the globe. Unlike a handful of seizures of yachts and villas in Europe since Moscow started its special military operation in Ukraine, U.S. officials said Monday they would seek the yacht’s forfeiture, alleging it represents the spoils of a crime. Governments have wide latitude to sanction individuals, subjecting their assets to potential freezes as long as the sanctions remain in effect. Such moves typically don’t require proof of criminality. They can be challenged, but the process can take years. 
Read more
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			EU mulls new sanctions 
04.04.2022 | The EU is urgently discussing a new round of sanctions on Russia, the bloc said on Monday (4 April). The EU “will advance, as a matter of urgency, work on further sanctions against Russia,” the bloc’s chief diplomat Josep Borrell said in a statement on behalf of the bloc.
Read more
 EU weighs ban on Russian oil 
04.04.2022 | European Union officials are working on a sweeping plan to block all imports of Russian oil. The big question remains whether countries led by Germany will agree to a ban or seek to delay it, after holding out against an embargo on Russian energy imports in recent weeks. There are signs that Berlin may now be ready at least to consider cutting out Russian oil — even if it is not yet able to abandon imports of gas.
Read more
 Russia maintains gas deliveries as Europe announces tighter sanctions
04.04.2022 | Russia maintained gas flows through key pipeline routes into Europe on Monday, despite uncertainty over payment terms and as the EU said it would "significantly tighten" further sanctions against Moscow. Physical gas flows through the Yamal-Europe pipeline, at Germany's Mallnow border point see-sawed over the weekend and last stood at zero, data from operator Gascade showed.
Read more
 Ukraine: €17 billion of EU funds to help refugees
04.04.2022 | The Council today adopted legislative amendments making it possible for member states to redirect resources from cohesion policy funds and the Fund for European Aid for the Most Deprived (FEAD) to assist the refugees escaping the Russian military operation. The swift amendment of the legislation on EU funds is a clear statement of the EU’s continued solidarity with the refugees from Ukraine and with the member states hosting them, in particular those sharing borders with Ukraine. This is an important step in ensuring member states have sufficient resources to meet the growing needs for housing, education and healthcare. 
Read more
 Lithuania becomes first EU country to stop Russian gas imports
04.04.2022 | Lithuania is the first EU country to have completely stopped importing Russian gas, the energy ministry announced. The move to become fully independent from Russian gas was made in response to Russia’s energy blackmailing  Europe and the conflict in Ukraine. “We are the first EU country among Gazprom’s supply countries to gain independence from Russian gas supplies, and this is the result of a multi-year coherent energy policy and timely infrastructure decisions,” said Lithuania’s Energy Minister Dainius Kreivys. This is confirmed by the data of the Lithuanian gas transmission system operator Amber Grid, which showed that on Saturday (2 April) the import of Russian gas for Lithuania’s needs through the Lithuanian-Belarusian interconnection was equal to 0 MWh. 
Read more
  Ireland ‘determined’ to avoid recession prompted by conflict
04.04.2022 | Avoiding a recession due to the Ukrainian conflict will be difficult, but Ireland’s government is determined to do so, Deputy Prime Minister Leo Varadkar said this weekend. The world is heading into a recession, Varadkar said, adding that Ireland can avoid feeling these effects, “but it does mean doubling down on all the things that make Ireland successful economically.” “I’m determined that we avoid going into a recession as a consequence of the current crisis”, he said in reference to the crisis in Ukraine. Adding to the situation are spiralling international energy prices and the potential absence of Russian gas supplies, he noted. Irish consumers could see gas and energy prices as much as double in the coming weeks, Varadkar warned but played down the idea that there could be fuel shortages heading into winter later this year. The government is currently considering additional measures to tackle Ireland’s cost of living crisis, with the introduction of further supports set in the coming weeks. 
Read more
 Germany fears seasonal labor shortages as Ukraine conflict rages on
04.04.2022 | This year, labor supply bottlenecks could become a problem due to the Ukraine conflict and the ongoing pandemic, and while the German Farmers’ Association (DBV) calls for the rules to be relaxed, critics argue deeper issues remain. Germany employs a large percentage of foreign seasonal workers on a short-term basis for seasonal crops like asparagus and strawberries. However, the crisis in Ukraine and the ongoing COVID-19 pandemic could affect the flow of such workers this year, with the harvest season just a couple of months away. “In the case of seasonal workers, there is currently considerable uncertainty about the availability of harvest workers from Eastern Europe this summer,” Germany’s farmers’ association, known as DBV, wrote in a position paper on the effects of the Ukraine crisis. 
Read more
 Finnish PM says NATO membership must be decided in spring
04.04.2022 | Finland’s decision on NATO membership should be made in the spring, Prime Minister Sanna Marin told the Social Democratic Party Council on Saturday without revealing her personal view. An increasing number of Finns are now backing NATO membership, and President Sauli Niinistö recently said a referendum was no longer needed. Marin told the party council Saturday (2 April) that Russia is not the neighbour “we thought it was”, adding that Finland’s relations with Russia have changed in an “irreversible” way. However, media and political analysts have speculated that Turkey, Greece and Hungary could get in the way of Finland’s membership bid, but Marin emphasised that she is not aware of any NATO members having reservations over Finnish membership. 
Read more
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			Australia
05.04.2022 | Australia will impose further sanctions against Russia. Australia will prohibit the supply, sale or transfer of certain luxury goods directly or indirectly to, for use in, or for the benefit of Russia. The Autonomous Sanctions (Export Sanctioned Goods—Russia) Amendment (No.1) Designation 2022 (the Designation) designates certain luxury goods as ‘export sanctioned goods’ for Russia. The Designation will commence on 7 April 2022. 
Related documents:
The Designation









			



		Kind regards,   Tadzio Schilling,
Chief Executive Officer
Association of European Businesses
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